
ACCA Financial Accounting FA Study Text
2020-21: A Comprehensive Guide

Are you looking for a comprehensive study text for ACCA Financial Accounting
(FA) exams in 2020-21? Look no further! In this article, we will provide an in-
depth review of the latest study text edition for ACCA FA that will help you excel in
your exam preparation.

What is ACCA Financial Accounting (FA)?

ACCA Financial Accounting (FA) is a fundamental paper in the ACCA
qualification. It aims to develop knowledge and understanding of the underlying
principles and concepts relating to financial accounting and technical proficiency
in the use of double-entry accounting techniques, including the preparation of
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basic financial statements. FA lays the foundation for future ACCA papers and
provides students with essential skills required for a successful career in finance
and accounting.
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Why is a Study Text Important?

A study text is an essential tool for any ACCA exam preparation. It is a
comprehensive guide that covers the entire syllabus, providing detailed
explanations, examples, and practice questions. Study texts are designed to help
students grasp complex accounting concepts, understand the exam format, and
build exam-level competence.

ACCA Financial Accounting FA Study Text 2020-21: Key Features

The ACCA Financial Accounting FA Study Text 2020-21 is specifically designed to
meet the needs of ACCA students preparing for their FA exams. Here are some
key features of this study text:

Detailed coverage of the entire FA syllabus

Clear and concise explanations of accounting concepts
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Step-by-step guidance on solving accounting problems

Relevant examples and illustrations to enhance understanding

Practice questions with answers for self-assessment

Past exam questions with detailed solutions

Exam-focused approach to help students perform well

Updated content to reflect the latest accounting standards

Accessible language suitable for all learning styles

Benefits of Using the ACCA Financial Accounting FA Study Text

Utilizing the ACCA Financial Accounting FA Study Text 2020-21 can significantly
improve your exam preparation and increase your chances of success. Here are
some benefits you can expect from using this study text:

1. Comprehensive Coverage: The study text covers the entire FA syllabus,
ensuring you have a thorough understanding of all the essential topics and
concepts.

2. Conceptual Clarity: The explanations provided in the study text are clear,
concise, and easy to understand, making complex accounting concepts
accessible to all students.

3. Practice Opportunities: The study text includes numerous practice questions
and past exam papers, allowing you to practice and reinforce your learning.

4. Exam Readiness: By following the study text and engaging in regular
practice, you will develop the necessary exam-level competence and be fully
prepared for your ACCA FA exam.



5. Updated Content: The study text is regularly updated to reflect the latest
changes in accounting standards, ensuring you are well-informed about
current practices.

Tips for Effective Study Text Utilization

To make the most of your ACCA Financial Accounting FA Study Text 2020-21,
consider the following tips:

1. Plan Your Study: Create a study schedule and allocate time to cover each
topic systematically.

2. Active Learning: Instead of passive reading, actively engage with the study
text by taking notes, summarizing concepts and attempting practice
questions.

3. Regular Revision: Regularly review the covered topics to reinforce your
understanding and identify any areas that require further clarification.

4. Mock Exams: Utilize mock exams to simulate the real exam environment and
assess your readiness.

5. Seek Support: If you come across any difficulties or have questions, don't
hesitate to seek guidance from tutors or fellow students.

In

The ACCA Financial Accounting FA Study Text 2020-21 is a comprehensive
resource that can significantly enhance your preparation for the ACCA FA exams.
With its detailed coverage, clear explanations, and ample practice opportunities, it
is a valuable companion for any student aiming to excel in their financial
accounting studies. Make the most of this study text by following the provided



tips, studying actively, and staying committed to your exam preparation. Best of
luck in your ACCA journey!
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Fully covering the syllabus but without excessive detail, this book is written in
clear English and uses an attractive, simple layout. With a large bank of practice
questions and comprehensive solutions to help you with learning each topic, this
book is an essential tool for passing your ACCA exam.

This book covers everything you would expect from an exam-focused text:

• The context and purpose of financial reporting
• Qualitative characteristics of financial information
• The accounting equation and double-entry bookkeeping
• Recording transactions: sales, purchases and cash
• Inventory
• Non-current assets
• Accruals and prepayments. Receivables and payables
• Provisions and contingencies
• Capital structure and finance costs
• Trial balance, correcting errors and suspense accounts
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• Control accounts and bank reconciliations
• Preparing financial statements
• Statements of cash flows
• Incomplete records
• Consolidated financial statements
• Associates
• Interpretation of financial statements
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