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Welcome to the ultimate guide on Audit Sampling for 2019, based on the
renowned AICPA (American Institute of Certified Public Accountants) Audit Guide.
In this comprehensive article, we will delve into the intricacies of audit sampling,
its importance, and how the AICPA Audit Guide can assist auditors in conducting
effective audits.

What is Audit Sampling?

The process of audit sampling involves the selection and evaluation of a subset
of items from a population within an entity to provide a basis for forming an
opinion about the entire population. As auditors cannot examine every single item
within an entity, sampling allows them to draw s about the financial statements
and related assertions.

Audit sampling is an essential technique used by auditors to enhance the
efficiency and effectiveness of their audit procedures, ultimately ensuring the
reliability of financial reporting.
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The Importance of Audit Sampling

Audit sampling plays a crucial role in the audit process, as it allows auditors to
obtain sufficient and appropriate audit evidence to support their opinion on the
fairness of financial statements. By performing a well-designed and properly
executed sampling plan, auditors can:

Identify potential misstatements or errors in the financial data

Evaluate the effectiveness of internal controls

Detect instances of fraud or non-compliance with relevant regulations

Enhance the overall quality and reliability of the audit process

The AICPA Audit Guide

The AICPA Audit Guide, first published in 1948, serves as a valuable resource for
auditors. This guide provides an authoritative framework, standards, and best
practices to ensure consistency, objectivity, and high quality in auditing and
attestation engagements.

The 2019 edition of the AICPA Audit Guide covers various important topics
related to audit sampling, including:

Sampling objectives and techniques

Types of samples and sample sizes

Evaluation and documentation of audit sampling results

Efficient sampling strategies

FREE

http://dl.neutronbyte.com/pdf-file/Wa18oYTP/e/wjkK/OPMw/jYLMb/Audit-Guide-Sampling-2019-AICPA-Audit-Guide.pdf


Considerations for specific industries and engagements

The AICPA Audit Guide assists auditors in developing and executing a robust
audit sampling plan, ensuring compliance with professional audit standards and
enhancing the quality of audit engagements.

Common Sampling Techniques

When performing an audit, auditors can apply various sampling techniques based
on the specific engagement requirements. Some commonly used sampling
techniques include:

Statistical Sampling: This technique uses statistical theory to determine an
appropriate sample size and select items from the population based on
random sampling.

Non-statistical Sampling: In non-statistical sampling, auditors use their
judgment to select items for testing, considering factors such as risk,
materiality, and knowledge of the entity.

Attribute Sampling: Attribute sampling is used to estimate the rate of
occurrence of a certain characteristic within a population. It is particularly
useful for testing compliance with controls.

Variable Sampling: Variable sampling is employed to estimate the monetary
value of a population or assess the reasonableness of an account balance.

These techniques, along with others outlined in the AICPA Audit Guide, empower
auditors to tailor their sampling approach according to the unique characteristics
and requirements of each audit engagement.

Auditing in the Digital Age



With the rapid advancement of technology and increasing reliance on electronic
systems, auditors are faced with new challenges and opportunities. The AICPA
Audit Guide acknowledges the impact of technology on the audit process and
provides guidance on auditing in the digital age.

Auditing data-intensive systems, such as enterprise resource planning (ERP)
systems and cloud-based applications, requires auditors to adapt their sampling
techniques and audit procedures. The AICPA Audit Guide helps auditors navigate
these complexities and ensure they are up to date with industry best practices.

In , audit sampling is a vital component of the audit process, enabling auditors to
obtain reliable and sufficient evidence to support their opinion on financial
statements. The AICPA Audit Guide serves as a comprehensive resource for
auditors, providing essential guidance on audit sampling techniques, best
practices, and considerations for specific engagements.

By utilizing the knowledge and expertise provided by the AICPA Audit Guide,
auditors can enhance the efficiency, effectiveness, and quality of their audits in
accordance with professional standards and industry expectations.
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Updated as of December 1, 2019, this guide continues to be an indispensable
resource packed with information on sampling requirements and methods. It
introduces statistical and nonstatistical sampling approaches, and features case
studies illustrating the use of different sampling methods, including classical
variables sampling and monetary unit sampling, in real-world situations.
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