Federal Acquisition Regulation Volume Parts
To 51 February 2021

Discover the Latest Changes and Updates in Federal Acquisition Regulation

Volume!

When it comes to federal acquisitions, staying updated with the latest regulations
is of utmost importance. The Federal Acquisition Regulation (FAR) Volume Parts
To 51 provides guidelines and regulations that govern the acquisition process for
federal agencies. The February 2021 edition of this volume brings forth several

changes and updates that contractors and agencies should be aware of.

The Importance of Federal Acquisition Regulation

The Federal Acquisition Regulation serves as the primary source of policies and
procedures related to acquisitions for federal agencies. It provides detailed
guidance on everything from acquisition planning to contract administration. The
FAR is designed to ensure a fair and open competitive process, promote

efficiency and effectiveness, and prevent fraud and abuse.
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The February 2021 update to Federal Acquisition Regulation Volume Parts To 51
introduces amendments and revisions to various subparts, sections, and clauses.
These changes aim to address emerging needs, align with technological

advancements, and streamline the acquisition process.

Key Changes in the February 2021 Update

One of the significant changes in the February 2021 update is the revision to Part
1 — Federal Acquisition Regulations System. This revision includes updates to

definitions, abbreviations, and several introductory clauses.

Furthermore, Part 19 — Small Business Programs has undergone substantial
amendments. These changes aim to improve small business participation,
enhance subcontracting procedures, and expand opportunities for small

businesses.

Another notable update can be found in Part 37 — Service Contracting. This
section has been revised to include new policies and procedures regarding

service contracts, ensuring efficient and effective acquisition of services.

Part 51 — Use of Government Sources by Contractors has also experienced
several alterations. These changes focus on improving compliance and

minimizing risks associated with contractors' use of government sources.

Implications for Contractors and Agencies

Contractors and federal agencies must stay informed about the changes

introduced in the February 2021 update. Failure to comply with the revised
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regulations can result in delays, penalties, or even disqualification from

procurements.

It is crucial for contractors to review and understand the revised clauses,
sections, and subparts that apply to their specific contracts. They must update
their internal policies and procedures accordingly to ensure compliance with the

latest regulations.

Moreover, agencies responsible for procurement must familiarize themselves with
the updated FAR provisions and communicate these changes to their contracting
officers and acquisition personnel. This will facilitate a smooth transition and

prevent any discrepancies or misunderstandings during the acquisition process.

The February 2021 update to Federal Acquisition Regulation Volume Parts To 51
brings significant changes and updates to the acquisition process for federal
agencies. These amendments aim to enhance efficiency, promote small business
participation, and mitigate risks associated with contractors' use of government

sources.

Contractors and agencies must take the necessary steps to familiarize
themselves with the revised regulations and ensure compliance. Staying up to
date with the latest FAR provisions is vital for a successful acquisition process

and maintaining a competitive edge in the federal market.
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The FAR is the primary regulation for use by all executive agencies in their
acquisition of supplies and services with appropriated funds. It became effective
on April 1, 1984, and is issued within applicable laws under the joint authorities of
the Administrator of General Services, the Secretary of Defense, and the
Administrator for the National Aeronautics and Space Administration, under the
broad policy guidelines of the Administrator, Office of Federal Procurement Policy,
Office of Management and Budget.Book is available for free in PDF format on the

government website.
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